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This memo is notification to the Participants Committee (PC) of the following actions taken by the Markets Committee (MC) at its February 7 and 8, 2012 meeting.  All Sectors had a quorum.
1.
(Agenda Item 1A) DECEMBER 6 & 7, 2011 AND DECEMBER 15, 2011 MC MEETING MINUTES

ACTION: APPROVED

It was moved, seconded and unanimously approved by the Markets Committee on a show of hands to accept the minutes of the December 6th and 7th and December 15th Markets Committee meetings.  
2.
(Agenda Item 2) FCM DEMAND RESOURCE PERFORMANCE INCENTIVES
ACTION: RECOMMEND SUPPORT
The following motion was moved and seconded by the Markets Committee:

RESOLVED, that the Markets Committee recommends that the Participants Committee support the revisions to Market Rule 1 to modify the Demand Resource performance incentive allocation to include capacity zone constructs as proposed by ISO New England Inc. (the “ISO”) and as circulated for this meeting with those further changes recommended by this Committee and supported by the ISO and such further non-substantive changes as the Chair and Vice-Chair approve.

The motion was then voted.  Based on a show of hands, the motion passed unanimously.
3.
(Agenda Item 3) FCM NET REGIONAL CLEARING PRICE CLARIFICATIONS
ACTION: RECOMMEND SUPPORT

The following motion was moved and seconded by the Markets Committee:

RESOLVED, that the Markets Committee recommends that the Participants Committee support the revisions to Market Rule 1 and Tariff Section I.2.2 to clarify the FCM Net Regional Clearing Price calculation as proposed by ISO New England Inc. (the “ISO”) and as circulated for this meeting with those further changes recommended by this Committee and supported by the ISO and such further non-substantive changes as the Chair and Vice-Chair approve.

The motion was then voted.  Based on a show of hands, the motion passed unanimously.
4.
(Agenda Item 4) FORWARD CAPACITY MARKET – SUPPLEMENTAL AVAILABILITY BILATERALS
ACTION: RECOMMEND SUPPORT

The following motion was moved and seconded by the Markets Committee:

RESOLVED, that the Markets Committee recommends that the Participants Committee support the revisions to Market Rule 1 and ISO New England Manual M-20 to allow a supplemental capacity resource to supplement a resource in another location if the bilateral is counter to the constraint as proposed by ISO New England Inc. (the “ISO”) and as circulated for this meeting with those further changes recommended by this Committee and supported by the ISO and such further non-substantive changes as the Chair and Vice-Chair approve.

The motion was then voted.  Based on a show of hands, the motion passed unanimously.

5.
(Agenda Item 6) FCA INFORMATION PUBLICATION CHANGES
ACTION: MOTION FAILED
The following motion was moved and seconded by the Markets Committee:

RESOLVED, that the Markets Committee recommends that the Participants Committee support the revisions to Market Rule 1 to revise the information published prior to the FCA for de-list bids and new, qualified capacity as proposed by ISO New England Inc. (the “ISO”) and as circulated for this meeting with those further changes recommended by this Committee and supported by the ISO and such further non-substantive changes as the Chair and Vice-Chair approve.

The motion was then voted.  The motion failed with a vote of 34.2% in favor.  The individual Sector votes were Generation (0% in favor, 17.1% opposed, 1 abstention), Transmission (17.1% in favor, 0% opposed, 1 abstention), Supplier (0% in favor, 17.1% opposed, 6 abstentions), Alternative Resources (0% in favor, 14.5% opposed, 4 abstentions), Publicly Owned Entity (17.1% in favor, 0% opposed, 1 abstention), and End User (0% in favor, 17.1% opposed, 6 abstentions).
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